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Sycamore Tree Capital Partners to Offer
Private-Credit Secondary Strategy

Firm will be on the lookout for discounts as more credit firms are forced to sell assets to

meet redemptions

By Isaac Taylor

Alternative credit firm Sycamore
Tree Capital Partners is launching
a dedicated private-credit
secondary strategy to capitalize
on what it bets will be a wave of
opportunities in coming years.

The Dallas-based firm is
tapping Robert O’Connor to
lead the new group as a partner
and portfolio manager. He joins
from secondary investor Banner
Ridge Partners, where he served
as a managing director for over
six years. His responsibilities
included building relationships
across private credit as well as
sourcing and executing primary,
secondary and co-investment
commitments.

Sycamore Tree plans to expand
the head count of the team to
roughly six professionals, many of
whom have already been identi-
fied, according to co-founder and
Chief Executive Mark Okada.

Private-markets firms are
opening their wallets to expand
their secondary-focused teams as

the strategy continues to gain trac-
tion. Senior hires can earn signing
bonuses of over $1 million from
asset managers eager to build out
their secondary capabilities.

Sycamore Tree is looking to
hire across the seniority spectrum
for its team, including junior roles
at the analyst level, Okada said.

The firm doesn’t have a
direct lending business, a fact
it considers a primary differ-
entiator of its new secondary
strategy. This reduces competi-
tive conflicts with general part-
ners who manage credit funds,
according to the firm.

“GPs are fairly selective when
they’re trying to find new homes
for their limited partners’ capital,”
Okada said. “[O’Connor] has
many years of developing those
relationships with the GP
community ... he will see flow that
other people won’t.”

New opportunities for secondary
transactions have entered the
market in recent months following
asset sales by business develop-
ment companies or private credit

interval funds to pay for investor
redemption requests.

Firms like Blue Owl Capital and
New Mountain Capital have sold
assets at relatively close to par,
but market participants say they
expect to see steeper discounts
as owners of BDCs are forced to
sell lower-quality assets.

BDCs have turned from being
buyers of secondary interests into
sellers, largely driven by acceler-
ated redemption requests, Okada
said.

“The portfolios that have
traded so far have been very
high-quality private credit, and
they have traded at high prices
because of that,” he said.

But the market is in the early
innings of a multiyear cycle of
volatility, he added.

“I would assume that means
that we’ll see portfolios that are
lower quality coming out over
time,” he said.

© 2026 Dow Jones & Co. Inc.
Licensed Use: Post to corporate site

Licensed To: Sycamore Tree Capital Partners
Expiration Date: 04/17/2027

THE PuBLISHER’S SALE OF THIs REPRINT DoeEs Not ConsTITUTE OR IMPLY ANY ENDORSEMENT OR SPONSORSHIP OF ANY PRrobuct, SERVICE, COMPANY OR ORGANIZATION.
Custom Reprints 800.843.0008 www.djreprints.com DO NOT EDIT OR ALTER REPRINT/REPRODUCTIONS NOT PERMITTED 2668015

D | Dow JONES





Accessibility Report



		Filename: 

		2668015.pdf






		Report created by: 

		Adrian Smith


		Organization: 

		





 [Personal and organization information from the Preferences > Identity dialog.]


Summary


The checker found no problems in this document.



		Needs manual check: 0


		Passed manually: 2


		Failed manually: 0


		Skipped: 0


		Passed: 30


		Failed: 0





Detailed Report



		Document




		Rule Name		Status		Description


		Accessibility permission flag		Passed		Accessibility permission flag must be set


		Image-only PDF		Passed		Document is not image-only PDF


		Tagged PDF		Passed		Document is tagged PDF


		Logical Reading Order		Passed manually		Document structure provides a logical reading order


		Primary language		Passed		Text language is specified


		Title		Passed		Document title is showing in title bar


		Bookmarks		Passed		Bookmarks are present in large documents


		Color contrast		Passed manually		Document has appropriate color contrast


		Page Content




		Rule Name		Status		Description


		Tagged content		Passed		All page content is tagged


		Tagged annotations		Passed		All annotations are tagged


		Tab order		Passed		Tab order is consistent with structure order


		Character encoding		Passed		Reliable character encoding is provided


		Tagged multimedia		Passed		All multimedia objects are tagged


		Screen flicker		Passed		Page will not cause screen flicker


		Scripts		Passed		No inaccessible scripts


		Timed responses		Passed		Page does not require timed responses


		Navigation links		Passed		Navigation links are not repetitive


		Forms




		Rule Name		Status		Description


		Tagged form fields		Passed		All form fields are tagged


		Field descriptions		Passed		All form fields have description


		Alternate Text




		Rule Name		Status		Description


		Figures alternate text		Passed		Figures require alternate text


		Nested alternate text		Passed		Alternate text that will never be read


		Associated with content		Passed		Alternate text must be associated with some content


		Hides annotation		Passed		Alternate text should not hide annotation


		Other elements alternate text		Passed		Other elements that require alternate text


		Tables




		Rule Name		Status		Description


		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot


		TH and TD		Passed		TH and TD must be children of TR


		Headers		Passed		Tables should have headers


		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column


		Summary		Passed		Tables must have a summary


		Lists




		Rule Name		Status		Description


		List items		Passed		LI must be a child of L


		Lbl and LBody		Passed		Lbl and LBody must be children of LI


		Headings




		Rule Name		Status		Description


		Appropriate nesting		Passed		Appropriate nesting







Back to Top
